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Allego Operates One of the Largest
Pan-European Public Networks

Allego Highlights Leading Presence in Europe

\/ ~27,000 Public Charging Ports and
~13,000 Public and Mon-Public Sites
Across 12 Countries !

2020 Gross Margin of 30% and
Projected Operational EBITDA
Positive in 2021 2

\/ ~533,000 Unique Network Users and
~79% Recurring Users as of September 2021

\/ >100% Historical Revenue Growth 3

MOTE: Map includes both public and non-public sites.

@ Current AC Sites® B Cperational
./ Average Charger Utilization Rate @ Current Fast and Ulra-Fast Stess [l Secured Expansion®
Of 65% ! @ Select Sites in Backlog * Future Expansion Plans
Source:  Company information. (5] AsofDecember 31, 2020,
(1] Owned and third party, as of September 30, 2021. 6] Secured espansion countries refer o countries where the potential for £V
al l—e O @ 2030 IFRS audited charging s attrac h ond where jon of 5
g 3 2072020 CAGR charging ports has already started or has been decided
[8]  Per September 2021 data for Ura-Fast chargers. Excludes

on-operaional sites and sites that became operational in 2021,
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Pioneer in EV Charging in Europe

& | Allego & One of the Near-term
= founded as . u :‘ u largest pan- ﬁ o deployment
subsidiary of | National fast & G european of 170 sites
aDutchgrid | charging 0 charging
operator network networks
allego O] )
2013 2014 2015 2016 2017 2018 2019 2020 2021
i ' w MEGA-E
j- meridiarm Mega-E
- Development of New owner First large-scale
First Allego nationwide fast Allego deploys . to accelerate Pan-European Ultra-
FC charger charging network Europe’s first netwark Fast project focusing
operational in the Netherlands Ultra-Fast location growth on corridors
Dramatic
Rollout
(€ in mm) ﬂ: £1,216
€ “
15%
£5
20M7A 20204 2026E
Revenue

Sowrce:  Company information as of December 11, 2000
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Business Model Overview

allego

Own & Operate High Value Services Offering
Allamo™ & Allego EV Cloud™ Proprietary Software Platforms
.ty S gy e allegn® h
e 2 = | . .
Ve g2 (0
- — Carrefour
« Build, own and operate Ultra-Fast « Allamo™ software identifies premium « Attractive, high margin third-party
and Fast charging sites charging sites and forecasts demand service contracts
- Operator of one of the largest using external traffic statistics - Services include site design and
pan-European public EV charging « Proprietary software allows compatibility technical layout, authorization and
networks and an optimized user experience for all billing, and operations &
EV drivers maintenance
« Through Allege EV Cloud™ , provides
Owned Public Charging Ports ' software solutions for EV charging Third-Party Public Charging Ports
Breakdown ? owners, including payment and achieving Breakdown’
high upti
AC Fast  Ultra-Fast K AC Fast  Ultra-Fast
20,562 742 48 4,559 624 326

Allego is a pioneer in EV charging solutions, and its large, vehicle-agnostic
European public network offers easy access for all EV drivers

Soawce:  Company information as of September 30 2021,

im Changing ports are defined as the number of sockets on a
a -e o charger that are simaitaneously accessible for chasging. 7
2 Ondy includes pube chargers
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One of the Largest Pan-European Fast Charging Networks

Current Public Infrastructure in the Most Developed EV Markets  Geographic Presence
# OF FAST AND ULTRA-FAST CHARGING SITES

EnBW 563 - -

Fortum

charge 2 o
&drive 485 +— IR e
Owned by [ Infracapital
1IoNITY® - =1 L l+f==R SR J ] Bl
Owned by 7 OEMs =3 B J B—) Ry §- o
1 —
@ . m=-
5
134 — -— -~
.o g ) Ll +E
Source:  Company information as of June 22, 2021, management estimates, other 1l Data collectson Srom ECOmovement.
publc sounces 5 Fastned press release dated Apnl 13, 2021,
o (Data collection from ECOmavement.
allego & EEmm o ;
FC. The chargeer count is the total installed base

) Company infomation, issuming every chinger for lonity is 1 chasging port
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Allego’s Focus on Proprietary Technology and Services Enables
High Margin Capture

allego

I | | I | | | ] |

Power Charging Network  Asset Installation Operation Backend Payment EV
Supply Hardware Planning  Ownership & IT Driver
Manufacturer Maintenance
- P :
Hardware agnostic, Allamo™ EV Cloud™ ahy;ns'lgﬂt OEM Agnostic
Allego selects
best-of-breed
cutting edge
technology Control of all steps along the value chain, based on proprietary Access to Entire
technology informed by data collection EV Fleet

Recurring, high-margin revenue streams

Source:  Company eformation.

allego ;



Allego is Well-Positioned to Capture Significant Value

CONFIDENTIAL

OEM-captive
Independent Operators Operators Hardware Manufacturers
{€MM EXCEPT FOR
CHARGING PORTS
AND SITES) al|eqo EVgo T onity EVBCX ~chargepoin+
2021E 1 "
R e 86 3l 120 1661
Financial Recurring
CER G LIS Revenue v v x X
£BITDA Bz (49) " (80) ¢ (1o
Networked
Charging ~27,000 3 ~1,400 NA NA
Ports
Sizacn Sites ~13,000 ~800 NA NA
Scale
- Already in Europe, USA, .
geographlc 12 European United States Selected Canada, and others £ Morth Sz'lencat,l
countries presence (total of 70+) urape (UK mostly)
Service Fleet
Offering v partnership X x v
Fropra‘any Third-
Offering Software v sIoJut?oar:ty - " v
Offering
Site
Forecasting v v 4 X x
Software
Allego’s strength is supported by its market position and strong growth trajectory
Source:  Company mlarmation. pess releases
] Eiased on USD forecasts from EVgo and Chargefoint investon presentations, U3D/EUR rave of 119 a5 of &7182021
a l [.e .O @) Represents Cperatonal EBITDA E
[E] ?.szaiduﬂlewwm chargng ports and sites for cwned and third-party AC chargers, Fast chargers and Uitea-Faas chargens of any speed a3 of September 30, o]

i) [Basnd on Eilon imvestor presentation
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Understanding the EV Charging Landscape

ULTRA-FAST FAST AC
CHARGING CHARGING CHARGING

U\

Go-forward

Own & Operate allego ’7 v ] v d
Services alleco v v
Power ~150 - 350kW ~50kW 11kW
Minimum Time to Charge . . .
to 125 Miles (from 20% to 80%) 2 7-16 minutes 50 minutes 220 minutes

: T 7 % i 3 . Public, Workplaces,
Target Locations Public, Major Roads, Retail Public, Major Roads, Retail Homes
Average Price per L
Charging Session (40kWh) 2 $28-34 324 4
Expected Gross Margin (2026E) 55% 55% 40%

Compares to average cost of
125 miles of gasoline: $35*

Full suite of charging solutions for all end users and locations

Seaser  Camplny informatien, Franch Minidlry of (R Esanadiny,

in AC changing #xpicied 10 be Sb-emphidized §oing lanwand
a 'e O (] 40 EWh chisge eoimfipond 12 dhingeg, Trem 20% ta 800, an “ivirdge BEtteny” of ~TORWE and provided 125 milis additonal rangs. 11
LEi] g Tued peices of €1.75/k0er and fusl consumption of B Iters 100 kilambers Based &n Sats fram thie French Minetry of Ecomomics
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Proprietary Software Suite Provides a Competitive Edge in
Selecting and Managing Charging Sites

Allamo™ - Owned Site Identification / Assessment

Allego EV Cloud™ - Uptime and Payment Optimization

Allows Allego to select premium charging sites to add to
its network:

- Identify premium sites using external traffic statistics
and proprietary data book

- Forecast demand at site through extensive simulation;
model considers over 100 factors, including EV
penetration, driving behavior and EV tech development

+ Build robust business case around site and determine
returns potential

Model Forecast (kWh/day) Accuracy Improves
with Larger Batch Sizes’

35 st
g :: W W 10 Sites
gz W 20 Sites
W 20 B 30 Sites
E 15 W 50 Sites
g 10 = ++— W 70 Sites
g os W 100 Sites

Sophisticated CPO tool providing all essential services
to owned and third-party including:

- Site onboarding and technical layout
+ Authorization and billing

+ Smart charging and load balancing

+ Analytics and customer support

al |.eg13 Uptima and Performance Report
l‘ = o .« ?' EIHEQO

— nthlllkd,

High predictability enables
strong profitability

Source:  Company darmal

al [@QQ R s

Increases O&M margins and secures high
margin third-party services contracts

12
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European EV Charging Market is Larger and
Growing Faster than the US Market

European Market Attributes Favour Public Fast Charging

Regulation a3
across Europe 9, High RIS Significant
is accelerated @ urbanization D: Ei_:o?;e EIE interurban
relative to rate gense %ities traffic
the Us
EU + UK vs. US Market Comparison (2020A-2025E)
EV Car Parc’ Public Fast Charging Power Demand - SAM
{mm of units) (Twh) CAGR: 87%
CAGR: 46% : . =
= =200
il -7 CAGR: 61%
> ~32
i ~14 ~04 ~03 -
EU + UK us EU + UK us
W 20204 [ 2025€
Fast charging is essential to Public charging is expected to increase
the widespread adoption of EVs faster in Europe than the US

o Company eilimatin
Durlvd as thi total numbssr of Battery shectric vehiches and plug-in Rybnd slectic wihichis sed i Aeel, rdeshare and medasrylght duty wiicle applications.

13
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Defining Allego’s Market

Vehicles .

in Operation

Total

Addressable Market  ®

Share of

Market o

Sewcr Company eilimatie
Maté AN Rgund e 20258 ERtimates unkies othaiwie nated.

allego

CONFIDENTIAL

20 MM
European EV fleet penetration in 2025

* Fleet size estimated to grow by ~8x between 2020
and 2025

56 TWh
Energy demand for total EV charging in 2025 (Europe)
+ Electricity demand for the EV market

9 TWh

Energy demand for public fast charging in 2025

+ Overall public charging electricity requirement

+ Public charging as a % of total charging estimated to
increase from 25% in 2020 to 50% by 2025

1.1 TwWh
Allego's 2025 target market share of public fast charging

« Allego's first mover strategy to capture premium sites
across Europe

+ Focus on owning and operating charging infrastructure

* Focus on Ultra-Fast Charging and Fast Charging given
user preference & high margin oppartunity

14
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High Growth Expected in European EV Fast Charging Market

Serviceable Addressable Market (SAM)!

= Allegoe % market share

TWh)
414.0
186.7
12% 12% 12%
108.4
2273
27.8 40.2
17 682
20204 2025E 2030E 2040E
2020A TAM 2025E TAM 2030E TAM 2040E TAM
20% 27%
Primary focus 40.2 TWh 1867 TWh
for owned
fast-chargi
17% et
6% 9.2 TWh
0.4 TWh
Strategic focus
for high
value-add third
party services

Public Fast Charging (SAM) Public AC Charging [l Non-Public Charging

Sewrch Company estimatin

a l lego m Rt total public Tt chargirey Semand in the EU « UK 15



Complementary Business Segments Address the
Full Breadth of the EV Charging Opportunity

essing all Evs (©
Bdglﬁg] and user g,oi"‘f
" s

allego

‘s.
N

.y to identify,
oy o ! « Secyp,
P ate MOSt Profitagy o,

N

Owned Fast
Charging
Network

| primary focus allego

€895mm 2026E revenue
52% gross margin

'}?g% ver advantag® \ﬂ:@o\
Propr, ietary p'.a'-"m"

Sourge:  Company information.

J0°%_cign and opg,..
54{@ desid Peray;

‘mal expertisg in

High Value-add
Third-party
Services

€l
O

Strategic focus for
non-core technologies

€321mm 2026E revenue
25% gross margin

“'4,?” €-stop shop ""ﬂ\@
S-labe| software ®

CONFIDENTIAL
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CONFIDENTIAL
Allego is a Leader in Identifying and Securing Exclusive Access to
Premium Locations to Deploy EV Charging

Large-Scale Project Wins, Including Carrefour,
Provide Visibility Into Future Charging Unit Deployment

Existing Presence Secured Backlog' Pipeline’
~800 Additional Sites ~500 Additional Sites
9,490
6,420

1740 4,512

Total Allego Owned and Third-Party Fast and Ultra-Fast Charging Ports

Public fast charging sites 10- to 15-year lease or MOU Additional premium
in operation signed for premium sites sites identified
Demand forecasting Exclusivity secured Exclusivity in discussion

capabilities confirmed

As EV traffic builds, existing sites are upgraded with additional chargers
to support increased throughput and charging sessions

Company irfarmation. Cata a5 of September 3k 2021

Source:
al l_ego ) Maprevbmts Backion and pipehiné o chiing sort s 2023 6 2004, ety
17



CONFIDENTIAL
Allego Offers High Value Services for Third Parties that Generate
Traffic on Allego’s Network

Installation Consulting and Services Operations & Maintenance Software Suite
» * Design, supervise the B + Operate sites on behalf — * Provide full EV
~ building of and calibrate of third parties 5 W Cloud™ operational
e sites for third parties + Perform preventive and o support to customers
+ Offering includes network corrective maintenance . + Provide access to
planning and hardware - 24/7 support direct end-user
selection billing
Manage site installation for customers Run and service charging sites Provide essential data analytics

Qverview of Key Service Contracts

@ @

Addressable Need + All-in service to dealers + Experience with Fast and Ultra-Fast charging
Project + Deploy 723 Fast chargers at dealerships across + Deploy 14 Fast chargers and 47 Ultra-Fast chargers
14 countries in the Metherlands; deploy 68 Fast chargers and
+ Seyear O&M contract 25 Ultra-Fast chargers in the UK
+ 2-year Q&M contract
Strategic Fit * Pan-European installation services and + One of the few EV charging networks with experience
maintenance capabilities in Fast and Ultra-Fast charging
+ Interoperability + Installation consulting and services necessary to equip
+ EV Cloud™ services fueling stations with EV chargers
* Flexibility to onboard new suppliers + EV Cloud™ services

Hardware independent
Access to Allego proprietary network

Source:  Company infarmation.

allego "



CONFIDENTIAL
Premium and Diverse Customer and Partnership Base

Fleets & Corporates — Hosts

b : . P
1 s/ [ Gsine @)

TOwe® - .

VALKSETY vinei s (0

==y

laPlACC Uber Wz i1
allego

m pod
@ @ Arnhem g3 o A EINDHOVEN
HYUHDHI i 40

: % Cityof
i L<L" NISSAN m[m ﬁ 8 R
Nl rowoust

TESLA

OEMs Municipalities

Allego's strong positioning enables partnerships acrass multiple end markets

Source:  Company infarmation.

allego ”
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Allego’s Charging Network is Attractive for Fleet Users

% Cityof
x Amsterdam

+ Taxis in Amsterdam are frequent users of Allego’s network

+ In collaboration with taxi operators and using Allama™,
Allego selected charging sites that would be most
convenient for taxi drivers

* These sites currently average ~7 sessions per day
(~14% utilization); run-rate utilization of 40"

Allego’s Use Case for Fleets

& REWE| Lonsians Uber

German supermarket Belgian utility company Global leader in
MADRID chain with ~3,300 stores that manages regional ridesharing
City of Madirid across Europe electrical grid

Fleet and logistics companies are beginning to shift strategically toward electric vehicles
« Currently in discussions to construct an e-truck highway charging hub for Lidl and other retailers in the Netherlands
* In Madrid, similar to Allego's program in Amsterdam, electric taxis benefit from public charging units

+ Assessing partnership with Uber in targeted cities; using Allego’s public charging network, drivers can conveniently charge
vehicles between trips

Allego is an ideal partner for Fleet companies because of its large Ultra-Fast and
Fast public charging network, as well as its charging solutions services offering

Source:  Company imfarmation.

a l [@QO il Run-rate is condidensd phios to COVID- 10, during wiich traffic velumes Fuve been impacted tignificanthy
20



CONFIDENTIAL
Allego Has Had Success Winning EU Charging Support Programs
and is Strongly Positioned for Further Mandates

allego

2015 2016 2017 2018 2019 2020 2021 2022 2023
& 3
& B
@ | @

High-Power (Mega-E) '
Fast/High-Power Fast High-Power 2018 - 2023
(SLAM) (Fast-E) (Ultra-E) €150M Capex Investment
2015 - 2018 2015 - 2018 2016 - 2019 First large-scale pan-European
First German project Biggest EU First large-scale Ultra-Fast project focusing on
to build large multi- Fast Charging EU Ultra-Fast metropolitan areas
charger sites project charging project EU subsidy of €29mm
27 larger Fast 278 Fast Charging Locations: Total of ~€28.5mm in Ultra-Fast
Charging locations locations Metherlands, Charging deployments to date
g‘t"kﬁ;t aaroars, ;E‘k;‘j;‘ gy ::?f:;ﬁ:"”a“y 202 Ultra-Fast locations

(4x Ultra-Fast chargers, 350kW)
Location: Locations: ) Locations:
Germany Germany, Belgium

12 European countries

There are numerous initiatives to support the expansion of EV charging;
Allego has successfully capitalized on those policies and is well-positioned for further wins

Company infarmat

Source: rtarmation.
a _ego [ Allegs dostin't srmm the Mega-E assets but has signed an agresment 16 acquire then Fom heridiam EM. an stBliste of Meridiam
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CONFIDENTIAL

Allego’s Reputation Drives Customer and Site Acquisitions

Total Unique Users on Allego's Network -2

Validation from Key Customers and Users

(in thowsands of users)

533
369
243
144
83
7 30 .
— .

20154 2016A 2017A 2018A 20194 20204 2021v7TDY

Recurring Users on Allego’s Network 2 *

(% of total)

e T9m 8% g

THE 0%
55% I I I I I I
20154 2016A 2017A  2018A 2019 20204 2021¥TD4

Sowrce:  Company information.

m Unique users defined as customers
dlegO B Esncenes
o] Recurring users defined as the d

the first time over 4 given period.
s of Saptember 30, 2021,

L]

allego + xeuronics

"EV-charging is ane of our key strategic initiatives and we are happy
to have Allego on board as our preferred charging partner.

As a leading retail group in Europe, we have a wide geographical
spread across 37 markets, hence the importance of teaming up with
a partner that shares the ambition of expanding our activities in as
many markets as possible...

And finally we see a huge potential in selling, and installing, Home
Charging solutions, where the smart and premium quality solutions
that Allego can offer will be an important driver for us.”

- John Olsen, Managing Director, Euronics

"Allego’s charge points never let me down. | actually get the highest
charging speeds at Allego’s fast chargers... Allego is brand agnostic
and doesn't differentiate between the vehicle or brand you are driving.
Whether it is a motorcycle or the fastest Porsche. | really think this is
Allego's most important USP compared to other networks.”

— Maarten H., Dutch Association of EV Drivers

charged on. ‘s network at least once.
10 cardstokens ied on ‘s network and required for invoicing. 22
v hweinsthe focal frstes o cmipttes e Total i o4 chert chigheg om ARKO'S oo o



CONFIDENTIAL
Allego’s Primary Business Model Underpinned by
Strong Unit Economics

Example Site Economics

Excluding Incentives Including Incentives
« Assumes Allego fully funds capex with + Total of €65,000 in subsidies received in
no incentives 2021 to offset capital expenditures
+ Expansion of site through periodic investment + Price differential reflects upside captured
of €100,000 in capex every 2 years through carbon credits; incremental
+ Highly attractive 7-year IRR despite ~€0.05 per kWh
exclusion of subsidies
Year Year
(€ in D00, except €AW and sales in kiWh) 1 5 7 1 5 7
Utilization Rate 6.0% 17.9% 26.7% 5.0% 17.9% 26.7%
Total MWh per site 168 779 1,294 168 779 1,294
x Average Price (c per kWh) 60 64 67 65 70 13
Charging Revenue per site € 100 € 503 € 868 €109 €545 €941
Gross Profit per site €29 €312 €589 €31 €339 €638
Gross Margin (%) 28.6% 62.1% 67.8% 28.6% 62.1% 67.8%
Total Capex (€327) (€ 100) (€ 100) (€ 327) (€ 100) (€ 100)
Subsidies 85 0 0
Total Cash Flow (€ 298) €212 € 489 (€ 230) €239 €538
Cumulative Cash Flow (298) 212 1,169 (230) 339 1385
Average Payback Period (years) 4.0 36
7-year IRR 44,9% 47.8%

Source:  Company Information.

a l l_ego Mt Wear 1 repoedents JO21E Year § repredents 2005E and Year T repriients 2027E
23



CONFIDENTIAL
Detailed Revenue Forecast by Product Platform

Revenue Forecast'

{6y ) I Charging revenue Charging Revenue Streams Services Revenue Streams Sl
B services revenue + Sites in operation + High value installation -

+ Secured backlog sites = O&M and EV Cleud

+ Pipeline sites - Other €814

- Sites not yet identified

- €161 €221
. —_— — —
20204 2021E 2022E 2023E 2024E 2025€ 2026E
Charging Revenue Forecast Services Revenue Forecast
(€ in millions) % of revenue from secured or identified sites
2021E - 2026E € 895 2021E = 2026E ] €3I
CAGR: 107% s CAGR: 39%
Current installation backleg €231
€582 conversion to sales
€145
€31 €108 -
€141 €20 €63
S e W
2020A 2021E 2022E 2023E 2024E 20258 2026E 20204 2021E 2022E 2023E 2024E 2025€ 2026E
100 % 100 % 100 % 9% (249 50% 41%

Source:  Company projec

allego — F EEE e )



Allego Offers Significant Growth and Near-Term
Visibility to Positive Operational EBITDA

CONFIDENTIAL

Revenue Operational EBITDA
£ in milli
ik o) NM NM  BT%  153%  214%  324%  389%  42.1%
2021E - 2026E - HmATgy €512
CAGR: T0% ’
€814 €317
Expected Positive
£ 466 Operational EBITDA in 2021 P
€221
£ 161 €47
oo o L @@ GE L o
2019A  2020A 2021 2022 2023F  2024F  2025F  2026f €29 (€11
u Charging revenue' B Services revenue 2019A  2020A  2021E 2022 2023F 2024 20258  2026E
Capital Expenditures? Free Cash Flow ?
(€ in millions)
€393
€208 €309 ga6 co
€259 €260
§138 -
€137 .
==} —
= (€ 28] . (£43) . (€ 33)
1€ 63) €48
LA 1€ 116}
€17 €18 €15 (€ 114y (€ 106) "
- . e H €1
20194  2020A  2021E 2022 2023 2024 2025 2026E Wigh 004 HHE 042E 023K H024E 0T5E IE
W Unlevered FCF Unlevered FCF excl, Growth Capex
Source:  Company information.
] Ultra-Faat changing revenue and charmging revenue includes existing network and rew sites
a l [—e o 2 Capital evpenditures incude rew owned chaming ports capex and technology & other capex. Bxciudes capstalized inancing costs and fair value of leases.
o) Urbeevered free canh Bow is defined a5 net cash rom operations bess. capen 25



Summary Financial Forecast

CONFIDENTIAL

» Allego’s business plan is fully funded with proceeds from the transaction and expected future debt opportunities
+ Debt financing opportunities have not been factored into the financial forecast below

Year ending December 31,

_(_( in mﬂii'bns)

2021E
Charging Revenue €24
Services Revenue (incl. Other Revenue) 63
Total Revenue €86
Growth (%)
Charging Cost of Goods Sold €14
Services & Other Cost of Goods Sold 44
Total Cost of Goods Sold €57
Gross Margin €29
Gross Margin (%) 33.7%
Operational EBITDA €8
Margin (%) 8.7%
EBITDA (€ 119)
Capital Expenditures (15)
Change in Net Working Capital 20
Subsidies -
Taxes 10
Deferred Tax Assets (10)
Unlevered Free Cash Flow (€114)

T g comts s e v o s

allego

2022E
€52
108
€161
86.3%
€34
75
€108
€52
32.6%
€25
15.3%

€22
(298)
(2

9

(9
(€ 279)

2023E
€141
80
€221
37.6%
€ 86
57
€142
€79
35.8%
€47
21.4%

€43
(259)
2

10
(10)
(€217)

2024E
€321
145
€ 466
1710.4%
€175
106
€282
€184
39.5%
€ 151
32.4%

€146
(260)
@)

(9

9

(€ 116)

2025E
€582
231
€814
74.6%
€ 291
171

€ 462
€ 352
43.2%
€317
38.9%
€311
(309)
(13)
(42)
20

(€ 33)

2026E
€895
321
€1,216
49.4%
€426
242
€ 668
€548
45.1%
€512
42.1%
€ 506
(296)
22)

(84)

€104

26
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COMFIDENTIAL
Non-IFRS Financial Metric Reconciliations

Reconciliation of EBITDA and Operational EBITDA

Year ending December 31,

(€ in milliens) 2021E 2022E 2023E 2024E 2025E 2026E
Loss for the Year (155) (26) (30) 26 126 251
(+) Income Tax (10) (9 (10) 9 a2 84
(+) Finance Cost 5 5 T 10 12 12
(+) Amortization and Impairment of Intangible Assets 8 & = i = &
(+) Depreciation and Impairment of Right of Use Assets - - - - - -
(+) Depreciation and Impairment of Property, Plant and Equipment 33 52 77 10m 11 159
EBITDA (119) 22 43 146 mn 506
(+) Transaction Costs 124 = o = s =
(+) Lease Buy-Outs - - - -

(+) Business Optimzation Costs 3 3 4 5 6 &
(+) Reorganization and Severance - - - - - -
Operational EBITDA 8 25 47 151 nrz 512

Reconciliation of Unlevered Free Cash Flow and Unlevered Free Cash Flow excl. Growth Capex

Year ending December 31,

(€ in millions) 2021E 2022E 2023E 2024E 2025E 2026E
Cash Generated from Operations (104) 15 35 135 264 388
{-) Capital Expenditures’ (15) (298) (259) (260) (309) (296)
(+) Interest Expense 5 5 7 10 12 12
Unlevered Free Cash Flow (114) (279) 217 (116) (33) 104
(+) Growth Capex 9 236 255 254 302 289
Unlevered Free Cash Flow excl. Growth Capex (106) (43) 37 138 269 393

Source:  Company projections,

a l {‘ego & Exchucies captalised Boramang carnts and fais vakse of leases )



