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INDUSTR'Y AND MARKET DATA
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Today's Presenters

allego

»

”Spartan
Acquisition Corp. 1l

»

<

alleco

@)meridiam

Julien Touati

Allego Board Chairman, Meridiam Partner

Capgeminie  Voltalis
@veoua  Weversa:

Alexis Galley

Chief Technology Officer

B MoMA Obienici () Voltalis

APOLLO

Geoffrey Strong

Spartan Chairman & CEQ, Apollo Senior Partner -
Co-Lead Infrastrecture and Matural Resources

* 12 years at Apollo

= 15+ years axperience in the energy sector

Joseph Romeo

Spartan Director, Apollo Principal and Co-Lead of

Spartan Platform

= 8 years at Apallo

* 11+ years experience in the energy and
renewable sectors

t 4
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Mathieu Bonnet
Chief Executive Officer

AT E, enGie

Ton Louwers
Chief Operating Officer

CE®  u Chertel

THALES P"C  Berenschot

Olivia Wassenaar

Spartan Director, Apollo Senior Partner -

Co-Lead of Natural Resources

» 3 years at Apollo

= 15+ years experience in the energy and
renewable sectors

Corinne Still

Apollo Principal = Infrastructure

= 5 years at Apollo

= 13+ years experience in the energy and
renewable sectors



Spartan III is an Extension of Apollo’s Global,

APOLLO

Integrated Platform

CONFIDEMNTIAL

Spartan SPAC Platform
» Spartan I combined with
Fisker Inc. on 10/29/20

+ Spartan Il announced
combination with Sunlight
Financial LLC on 1/25/21

« Spartan I IPO completed

Private Equity
$£81bn AUM
+ Opportunistic buyouts

+ Distressed buyouts
and debt investments

+ Corporate carve-outs

Credit
£329bn AUM
- Corporate and
structured credit
« Direct origination
+ Permanent Capital Vehicles:

Real Assets

S46bn AUM

» Commercial real estate

+ Global private equity
and debt investments

+ Principal finance

« Hybrid value Athene, Athora, MidCap, - Infrastructure
on 2/11/2021 BDC, Closed-End Funds
+ Sponsored by Apollo’s
private equity group
Global Footprint Key Highlights
Founded AlUNM? IRR?
1990 $455bn 39%
Lot Angelgs Mo York  ® 'um.g = Tokya
San Diege | Buthesda * Dgiki *Hong Kong
al 550 15
Investment Global
Professionals Offices*
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CONFIDEMNTIAL
Successful Track Record in Leading Energy
Transition Companies

Spartan I Spartan II Spartan Ill
Closed October 29, 2020 Announced January 25, 2021 Announcement: July 2021
NYSE:FSR NYSE:SPRQ
Operator of one of the largest

Leading producer of consumer Premier residential solar pan-European fully integrated
electric vehicles, led by legendary  point-of-sale financing platform public EV Charging Metwarks
designer Henrik Fisker ) )

$1.3bn Enterprise Value $2.65bn Enterprise Value
$1.9bn Enterprise Value

$345mm IPO Proceeds $552mm IPO Proceeds
$552mm IPO Proceeds

$250mm PIPE $150mm PIPE

£500mm PIPE

@ &% Sunlight Financial al I-eQO

Souse  Company infomation

alleco ‘
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Investment Highlights

Large and Rapidly Growing Total Addressable Market
o « Growth in electric vehicles unlocks a significant addressable market - particularly for European charging
« Total TWh demand expected to grow ~8x by 2025 and ~30x by 2030
Leading Pan-European Player with a Clear First Mover Advantage
+ One of the largest European networks of chargers and a pan-European player
+ Partnerships with municipalities, 50+ real estate owners and 15+ OEMs
+ Secured backlog of premium sites provides near-term visibility

Market Leading Proprietary Technology Provides a Competitive Advantage

« Proprietary 100+ variable analytics and technology platform informs optimal
a ‘e O o lacation / network design and performance
« Operating software allows compatibility with all vehicle OEMs creating an optimized
user experience

Strong Unit Economics
o + Proven ability to generate significant returns from owned sites with expected 30%+ IRR
and ~d4-year payback at the site level
+ Allego can operate independently and produce high margins from owned sites without
reliance on government incentives

Attractive Valuation

« Attractive emtry valuation at a discount to both current trading level of comparable companies and
precedent deSPAC transactions

» Allego is expected to achieve positive Operational EBITDA in 2021 and has established scale vs.
competitors

Company

allego o S ;



Transaction Summary

/ Spartan
Acquisition Corp. Il

MNYSE: SPAQ

CONFIDEMNTIAL

allego

NYSE

Transaction Structure Valuation

Expected cash proceeds of
$702mm:

« Spartan Acquisition Corp. Il has
$552mm of cash held in trust

« PIPE size of $150mm

Enterprise value of $2.65bn at 310
per share

Attractive entry value compared
to peers!

« 41% discount based on projected
2025E Operational EBITDA of
Use of proceeds: $373mm
1) investments in prime locations
and technology to maintain

leadership
2) $556mm cash on balance sheet

olarket clana as of July 23 H2E USDVBUR ac 114
Peers consaered are [Vgn and ChaigePon:

alleco ¥

Bapsmming ro Sparten (5 thasshokder ascemption:, et of raniaxction lees and defermed scviory feet.

Capital Structure

« Existing Allego shareholders will
roll 100% of their equity

+ $556mm of net cash proceeds?
funds capex deployment and
IT investment needs for the
next 5 years

« Projected Operational EBITDA
positive in 2021 and cash flow
positive in 2026
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Allego Operates One of the Largest
Pan-European Public Networks

Allego Highlights Leading Presence in Europe

o ~26,000 Public Charging Ports and
~12,000 Public and Mon-Public Sites
Across 12 Countries 1

./ 2020 Gross Margin of 29% and
Projected Operational EBITDA
Positive in 2021 2

\/ ~442,000 Unigue Network Users and
~81% Recurring Users as of May 2021

/" >100% Historical Revenue Growth *

HOTE Map includes bath public and non-public sites.

® Cument AC Sites® M Operational
\/ Average Charger Utilization Rate @ Curent Fast and Ulrra-Fast Sites® [l Secured Expansion *
of 6% ¢ @ Select Sites in Backlog Future Expansion Plans
S Company inlomation @ Aol December 1L 2020
() Qened snd dund-party, 2t of hune 22 3071 [ eeler whace ™
ll ] 200D Uit ahangreg m confimnd to e attractive encugh and weere st of 9
a eg O @ MIRMMEAGR sy o s leeacly s2arted e B et
“o Py by 2O, cata oo Lra First changees, Echuades o e

e S that - L



Pioneer in EV Charging in Europe

=t @ ) S &3 oneoithe g o
founded as largest pan- -
subsidiary of | Mational fast - U european
aDuchgrid | charging 0 charging
aperator netwark networks.
allego @ "
2013 2014 2015 2016 2017 2018 2019 2020
i _. o MEGA-E
I I meridiam Mega-E
Development of Mew owner First large-scale
First Allego nationwide fast Allego deploys to accelerate Pan-European Ulira-
FC charger charging network Europe's first network Fast project focusing
operational in the Metherlands Ulira-Fast location growth on corridors
Ea ;
P'mr:yof Dramatic
Concept Rollout
(€ i ) - €£1,216
CAGR:
>
115% €50
€5
2017A 20204 2026E
Revenue
oy andoemuataan g of Decamber 11 5000
RS Uradond

alleco ¥

COMFIDENTIAL

Mear-term
deployment
of 170 sites

2021
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Business Model Overview

allego

High Value Services Offering
Allamo™ & Allego EV Cloud™ Proprietary Software Platforms
e — e - Teco® FanY
iy = WS Ci
B wthillid,
ce=- B ®
._-‘—._-.-_--_{ 3 B
Carrefour
+ Build, own and operate Ultra-Fast « Allamo™ software identifies premium = Attractive, high margin third-party
and Fast charging sites charging sites and forecasts demand service contracts
- Operator of one of the largest using external traffic statistics + Services include site design and
pan-European public EV charging ~ Proprietary software allows compatibility technical layout, authorization and
networks and an optimized user experience for all billing, and operations &
EV drivers maintenance
«» Through Allego EV Cloud™ | provides
Owned Public Charging Ports! saftware solutions far EV charging Third-Party Public Charging Ports
Breakdown * owners, including payment and achieving Breakdown'
high upti
AC Fast  Ultra-Fast an uprme AC Fast  Ultra-Fast
19,664 733 54 4,245 639 293

Allego is a pioneer in EV charging solutions, and its large, vehicle-agnostic
European public network offers easy access for all EV drivers

Fouoe  Compuny inkoamatan s of e J1 2L

w CTBARN] [T e TRl s Lt Taimined ol 30CEES 01 3
a 'eqo chasgee that sne wmaitanecunly soorushie for dhanmng 11
@ iy inchaie publs chasger.
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One of the Largest Pan-European Fast Charging Networks

Current Public Infrastructure in the Most Developed EV Markets  Geographic Presence
# OF FAST AMD ULTRA-FAST CHARGING SITES

EnBW’ 563 - =

&EFMLM 2
change
&drive 485 = - ==
wned by [ infrocapital
IoNITY® - TS TR )
Ehana by 7 =3 BN —) Jeg- J- o
‘ e —
@ 266 — ==
&
134 — —
iyt = J | ==
Scuve.  Company infoemation a of luse T3, FIZL management estimanes, ofber ] Data oo dnom ECDmarvemern
i1 Fastred prest seleare dlaned Apeil 13, 2020
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CONFIDEMNTIAL
Allego’s Focus on Proprietary Technology and Services Enables
High Margin Capture

alleco

I 1 I I ] I I I I

Power Charging Metwork  Asset Installation Operation Backend Payment EV
Supply Hardware Planning  Ownership & T Driver
Manufacturer Maintenance
. P o
Hardware agnostic, Allamo™ Ev Cloud™ 8::1!!115? OEM Agnostic
Allego selects
best-of-breed
cutting edge
technology Control of all steps along the value chain, based on proprietary Access to Entire

technology informed by data collection EV Fleet

Recurring, high-margin revenue streams

Seume Compary iforration

alleco .
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Allego is Well-Positioned to Capture Significant Value

OEM-captive

Independent Operators Operators Hardware Manufacturers
(MM EXCEPT FOR
CHARGING PORTS = .
AND SITES) allego EVgo Tionity EVBOX ~chargepoint
86 17 M 120 @ 168
v v X x
8w (49 ® {80} (103)
~ 26,000 12 ~1.400 MA A
~12,000 ~800 MA MA
Already in Europe, USA, :
12 European United States Selected Canada, and athers North America,
countrias presence (total of 70+ Eurcpe (UK mastly)
Fleet
v partnership x o v
. Third-party
Offering Software v solution - . o
v ’ X X x

Allegao’s strength is supported by its market position and strong growth trajectory

Sourte oy Wkbrmation, i pelbie
it Baed o LISD foreasts lom EVig snd ChangePos iswessor preteranons, USD/ELUR ane of L18 o of TIR20GL
@ Rapiesents Opevatonal ERTOA

o

14
Ingsdes Alego putds chasgera porms s sites for owned ard thend-party AC chasgeey, Fast changers and Ui -Fau changers of any peed a8 of Jure J7, 3071
Ll B o WO e [ Parntation



Understanding the EV Charging Landscape

Own & Operate allego
Services allego
Power

Minimum Time to Charge
to 125 Miles (from 20% to 80%) 2

Target Locations

Average Price per
Charging Session (40kWh)

Expected Gross Margin (2026E)

ULTRA-FAST
CHARGING

~150 = 350kW

7-16 minutes

Public, Major Roads, Retail

$28-34

55%

Compares to average cost of

125 miles of gasoline: $34 3

FAST
CHARGING

%,

~S0kW

50 minutes

Public, Major Roads, Retail

§24

55%

CONFIDEMNTIAL

AC
CHARGING

at

v
11kwW

220 minutes

Public, Workplaces,
Homes

514

40%

Full suite of charging solutions for all end users and locations

or Comqueny nfcrmataon, French sy of the Ecosomy,

Foum

[ A changre] #pecied 10 be de-mphasied qosre o
alleco & EEEEEE

[

10 charging, from 0% to B0%, an " sesrage batiery™ of - T0RWh and provedes. 157 milles. additional rarge. 15
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CONFIDEMNTIAL

Proprietary Software Suite Provides a Competitive Edge in
Selecting and Managing Charging Sites

Allamo™ - Owned Site Identification / Assessment

Allego EV Cloud™ - Uptime and Payment Optimization

Allows Allego to select premium charging sites to add to
its network:

~ Identify premium sites using external traffic statistics
and proprietary data book

« Forecast demand at site through extensive simulation;
model considers over 100 factors, including EV
penetration, driving behavior and EV tech development

» Build robust business case around site and determine

Sophisticated CPO tool providing all essential services
to owned and third-party including:

- Site onboarding and technical layout

- Authorization and billing

+ Smart charging and load balancing

- Analytics and customer support

- allegy  vptme and Peromance Repori
returns potential ? -~
Model Forecast (kWh/day) Accuracy Improves s‘- =E= e e | = alleco
with Larger Batch Sizes ! == " " o . Q
! - . : fr—
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High predictability enables Increases O&M margins and secures high

strong profitability

alleco

Lormpany infarration
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margin third-party services contracts
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CONFIDENTIAL
European EV Charging Market is Larger and
Growing Faster than the US Market

European Market Attributes Favour Public Fast Charging

Regulation

. Scarcity N
across Europe High 2 Significant
is accelerated ﬁ urbanization ot m._hm.“e EIH interurban

. parking in
relative to e dense cities traffic
the US
EU + UK vs. US Market Comparison (2020A-2025E)
EV Car Parc Public Fast Charging Power Demand - SAM
(mm of units) (TWh) CAGR: 87%
CAGR: 46% > 92
» ~200
CAGR: 47% cacrers
EU + UK EU + UK
B 2020n WM 2025
Fast charging is essential to Public charging is expected to increase
the widespread adoption of EVs faster in Europe than the US

[l Seusce  Company eflimunes
_ego [:}] Detarand a5 thee total nasmibes Of DATHETy SO REies 3 phal - rptnid BRI vENeTlE WSd N ReRL Nadesthare Snd MasdiaTy g -chty vitherie Sppdations.
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Defining Allego’s Market
Vehicles .
in Operation

Total
Addressable Market  *

Share of
Market

allego = S

COMFIDENTIAL

20 MM
European EV fleet penetration in 2025

+ Fleat size estimated to grow by ~8x between 2020
and 2025

56 TWh
Energy demand for total EV charging in 2025 (Europe)
+ Electricity demand for the EV market

9 TWh

Energy demand for public fast charging in 2025

+ Owverall public charging electricity requirement

+ Public charging as a % of total charging estimated to
increase from 25% in 2020 to 50% by 2025

11 TWh

Allega’s 2025 target market share of public fast charging

+ Allega’s first mover strategy to capture premium sites
across Europe

+ Focus on owning and operating charging infrastructure

* Focus an Ultra-Fast Charging and Fast Charging given
user preference & high margin opportunity

18



COMFIDENTIAL

High Growth Expected in European EV Fast Charging Market

Serviceable Addressable Market (SAM) 1

(TWh)

m— = Allego % market share

414.0
186.7
12% 12% 12%
1084
27.8 40.2 2273
1.7
68.2
20204 2025E 2030E 2040E
2020A TAM 2025E TAM 2030E TAM 2040E TAM
20% 27%
Primary focus 402 TWh 186.7 TWh
far cwned
xsts :
17% ast-charging
6% 9.2 TWh
0.4 Twh
Strategic focus.
far high
value-add third
party services

Public Fast Charging (SAM)

Compurry il

Stuse
a“_ego w Purpresents botal aabisc Lant chasginsg demund in the B + UK

Public AC Charging M Non-Public Charging
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Complementary Business Segments Address the
Full Breadth of the EV Charging Opportunity

. identify,
ﬁ:;;ost prom;’?,"f’e%d

Owned Fast
Charging
Metwork

alleco

E€B95mm 2026E revenue
52% gross margin

cessing all Evs (O,
; Ay
@:‘::5“.;) and user gro%

sy :
o e
%mﬁmﬁw‘@

alleco T

oo
5:{& o 988

xial expertise in
ign and Ope‘.a:gzw

High Value-add
Third-party

Services

Strategic focus for

non-core technologies

€321mm 2026E revenue
25% gross margin

CONFIDEMNTIAL
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CONFIDEMNTIAL
Allego is a Leader in Identifying and Securing Exclusive Access to
Premium Locations to Deploy EV Charging

Large-Scale Project Wins, Including Carrefour,
Provide Visibility Into Future Charging Unit Deployment

Existing Presence Secured Backlog! Pipeline!
~500 Additional Sites ~500 Additional Sites
7,609
4,539

1719 2,820

Total Allege Owned and Third-Party Fast and Ultra-Fast Charging Ports

Public fast charging sites 10- to 15-year lease or MOU Additional premium
in aperation signed for premium sites sites identified
Demand forecasting Exclusivity secured Exclusivity in discussion

capabilities confirmed

As EV traffic builds, existing sites are upgraded with additional chargers
to support increased throughput and charging sessions

irdarration. Duns s of ure 12 21
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CONFIDEMNTIAL

Allego Offers High Value Services for Third Parties that Generate

Traffic on Allego’s Network

Installation Consulting and Services Operations & Maintenance Software Suite
. » Design, supervise the = - Operate sites on behalf — * Provide full EV
_ building of and calibrate of third parties wir— Cloud™ aperational
= sites for third parties « Perform preventive and Support to customers
» Offering includes network corrective maintenance » Provide access to
planning and hardware . 24 direct end-user
selection V7 suppost billing

Manage site installation for customers Run and service charging sites

Overview of Key Service Contracts

Provide essential data analytics

MISSAN

Addressable Meed = All-in service to dealers

B

Project Deploy 723 Fast chargers at dealerships across

14 countries

®

S-year O&M contract

B

Strategic Fit Pan-European installaticn services and
maintenance capabilities
Interoperability

EV Cloud™ services

Flexibility to onboard new suppliers
Hardware independent

* Access to Allego proprietary network

B

B

B

B

Source:  Company infarmation

alleco

.

.

@

Experience with Fast and Ultra-Fast charging

Deploy 14 Fast chargers and 47 Ultra-Fast chargers
in the Netherlands; deploy 68 Fast chargers and

25 Ultra-Fast chargers in the UK

2-year O&M contract

One of the few EV charging networks with experience
in Fast and Ultra-Fast charging

Installation consulting and services necessary to equip
fueling stations with EV chargers

EV Cloud™ services

22



COMFIDENTIAL

Premium and Diverse Customer and Partnership Base

Fleets & Corporates

5Owe

lPACE Uber <=

&

a HYURNDAI @

TESLA

OEMs

d

lego

Hosts

EE B @sine

Carrefour

........ o R

Lo
A EINDHOVEN
Arnhempd “5= %
LoNDow
i BB 5sv
m x Amsterdam
TouLousE

Municipalities

Allego’s strong positioning enables partnerships across multiple end markets

Source:  Company information

alleco
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COMFIDENTIAL

Allego’s Charging Network is Attractive for Fleet Users

X City of
x Amsterdam

« Taxis in Amsterdam are frequent users of Allego’s network

+ In collaboration with taxi operators and using Allamo™,
Allego selected charging sites that would be most
convenient for taxi drivers

* These sites currently average ~7 sessions per day
(~14% utilization); run-rate utilization of 40% 1

Allego's Use Case for Fleets

& REWE unsiann. Uber

German supermarket Belgian utility company Global leader in
MADRID chain with ~3,300 stores that manages regional ridesharing
City of Madrid across Europe electrical grid

Fleet and logistics companies are beginning to shift strategically toward electric vehicles
+ Currently in discussions to construct an e-truck highway charging hub for Lidl and other retailers in the Netherlands
« In Madrid, similar to Allego’s program in Amsterdam, electric taxis benefit from public charging units

+ Assessing partnership with Uber in targeted cities; using Allego’s public charging network, drivers can conveniently charge
vehicles between trips

Allego is an ideal partner for Fleet companies because of its large Ultra-Fast and
Fast public charging network, as well as its charging solutions services offering

Soure

or. Company information
ego i Resfio i 5 ¢ oot fis? 1 CONAE LS. dhoay whinl It st Pt s e Lind Sayic oty
Ei 24



CONFIDEMNTIAL

Allego Has Had Success Winning EU Charging Support Programs
and is Strongly Positioned for Further Mandates

allego

2015 2016 2017 2018 2019 2021 2022 2023
L @
2
L .
| | High-Power (Mega-E)

Fast/High-Power Fast High-Power 2018 - 2023
(SLAM) (Fast-E) (Ultra-E) €150M Capex Investment
2015 - 2018 2015 - 2018 2016 - 2019 First large-scale pan-European
First German project Biggest EU First large-scale Ultra-Fast project focusing on
to build large multi- Fast Charging EU Ultra-Fast metropolitan areas
charger sites project charging project EU subsidy of €29mm
27 larger Fast 278 Fast Charging Locations: Total of €14mm in Ultra-Fast
Charging locations locations Metherlands, Charging deployments to date
(4x Fast chargers, (1x Fast charger, Belgium, Germany q
SOKW) S0KW) and Austria 202 Ultra-Fast locations

Location:
Germany

Locations:
Germany, Belgium

(dx Ultra-Fast chargers, 350kW)

Locations:
12 European countries

There are numerous initiatives to support the expansion of EV charging;

Allego has successfully capitalized on those policies and is well-positioned for further wins

alleco

Source:  Company information
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COMFIDENTIAL

Allego’s Reputation Drives Customer and Site Acquisitions

Total Unique Users on Allego’s Network *#

Validation from Key Customers and Users

(in thousands of users)

20154 20164 20074 2001BA 20094  2030A

Recurring Users on Allego's Metwork **

(% of total)

% 7% %
TE% 0%

20154 20064 01T 20184 20194 20208

alleco + xeuronics

“EV-charging is one of cur key strategic initiatives and we are happy
to have Allego on board as our preferred charging partner.

As a leading retail group in Europe, we have a wide geographical
spread across 37 markets, hence the importance of teaming up with
a partner that shares the ambition of expanding our activities in as
many markets as possible..,

And finally we see a huge potential in selling, and installing, Home
Charging solutions, where the smart and premium quality solutions
that Allego can offer will be an important driver for us.”

- John Olsen, Managing Director, Euronics

“Allego’s charge points never let me down, [ actually get the highest
charging speeds at Allego’s fast chargers... Allego is brand agnostic
and doesn't differentiate between the vehicle or brand you are driving.
‘Whether it is 2 motorcycle or the fastest Porsche, [ really think this is
Allego’s most important USP compared to other networks.”

— Maarten H., Dutch Association of EV Dirivers

S Company nlematan
[11] Ul urvery WHWWMGMWWW\MIWN
a -e O @ ummnumwu—bm T & fertwork and eguined dor inveiting, %
@ R urvaray st At e N0l rrarriber ol drivs ENgING A ABSE' REtwer for
e it Do e 3 vy pevied.



CONFIDEMNTIAL
Allego’s Primary Business Model Underpinned by
Strong Unit Economics

Example Site Economics

Excluding Incentives Including Incentives

+ Assumes Allego fully funds capex with » Total of €65,000 in subsidies received in
no incentives 2021 to offset capital expenditures

+ Expansion of site through periodic investment » Price differential reflects upside captured
of €100,000 in capex every 2 years through carbon credits; incremental

* Highly attractive 7-year IR despite ~€0.05 per kWh

exclusion of subsidies

Year Year
¥ dn 000, ewcepd €AWT and soles in kWhH) 1 5 7 1 5 T
Utilization Rate Gl 17.9% 26.7% [T 179% 26T
Total MWh per site 168 779 1294 168 779 1294
x Average Price (¢ per kWh) &0 i &7 65 70 73
Charging Revenue per site €100 €503 € 868 €109 €545 €941
Gross Profit per site €29 €312 €589 €31 €330 €638
Gross Margir (%) 28.6% 621% 67.8% 28.6% 621% 67.8%
Total Capex (€ 327) (€ 100) (€ 100} (€327) (€ 100) (€ 100)
Subsidies 65 0 ]
Total Cash Flow (€ 298) €212 €439 (€ 230) €239 €538
Cumulative Cash Flow (298} 212 1169 (230) 339 1,385
Average Payback Period (years) 4.0 3.6
7-year IRR 44.9% 47.8%

Souce: Compary biksmation
a _ego Wote: Vel 1 repeesernts 024, Vow 5§ repeesents FOISE, and Vel 7 sepriidits 2027E
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CONFIDEMNTIAL
Detailed Revenue Forecast by Product Platform

Revenue Forecast!

(€ in millionis) B Charging revenue Charging Revenue Streams Services Revenue Streams f1916
B Senvices revenue » Sites in operation + High value installation .

+ Secured backlog sites = D&M and EV Cloud

+ Pipeline sites . Other €814

« Sites not yet identified

€ 466
£ 161 €221
£30 — |
20204 2021E 2022E 2023 2024E 2025E 2026E
Charging Revenue Forecast Services Revenue Forecast
(€ in millions) % of reverest from seosred o idensified sites
J021E - 2026F £ 895 et 20Z1E - 2026E + €321
CAGR: 107% CAGR: 39%
Curnent instalation backlog €231
€ 582 comerson to sales
. €145
1
s € 80
€141 €38 €63
€15 €24 €52
A— — I -
20204 2021E 2022E 2023E 2024E 2025E J026E 20204 2021E 2022E 2023E 2024E 2025¢ 2026E

100% 100% 100% % L 0% 4%

Source. {ompany prosrtionm.
Rt OO it et S £ % il aditd IFRS Dk nthodhes the gt of IFRS.
i Baed o 50 sssiont v diy per chaspes musimom M



CONFIDEMNTIAL

Allego Offers Significant Growth and Near-Term
Visibility to Positive Operational EBITDA

Revenue Operational EBITDA
(€ Inimiliocs) [ M MM BT% O 153%  214%  324%  389%  421%
Z1E - 2026E
| wﬁ-’-ﬁﬂ: ﬁ vooELae % margin

€512

£814 €317
Expecied Positive
€466 Operaticeul ERITOA in 2021 -
E221
€161 4y
L¥i
€26 €50 2 H I ok -— .

20194 20204 21E 20228 H023E 2034E 2025E HI2GE

(€29) ET)
-chargingmue' W Serioes revene 20194 0208 2021E 2022E 2023E Z02ME 20258 FO2GE
Capital Expenditures? Free Cash Flow ?
(€ in millions)
€303
(- J—
o= e20 €269
€ 158 €1 €104
€37
€125 .
- - —
€a €3 I.{ 43) I . (€ 33}
47
€16 €0 (€47 et € 116)
-— . 1€ z2¢ff 1661 €2n
20194 20200, 2021E 2022E 2023E 2024E 2025E 026E 0154 20208 e Furrid 2033 2024 20256 MieE
B Undewered FCF Unlewered FCF eucl, Gromth Capex

Sourne {ompany wigrmation

ot J000 fararcial e shown D an uraudied RS bun ewcheces the impact of IFRSE

a -e O i Utra- Rt charmpng srerrass and charpng nreprss irehck gusneg ratecrh and new e 29

@ Lozl evgervditones inchude rer el Changing gaorty e aed behokgy i other capes. Enthoden copitalived Snaning coits and e valur of lnase
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CONFIDEMNTIAL
Summary Financial Forecast

+ Allego’s business plan is fully funded with proceeds from the transaction and expected future debt opportunities
« Debt financing opportunities have not been factored into the financial forecast below

Year ending December 31,
(€ in millions) 2021E 2022E 2023E 2024E 2025E 2026E
Charging Revenue €24 €52 €141 €321 € 582 € B95
Services Revenue (incl. Other Revenue) 63 108 80 145 231 321
Total Revenue € Bb €161 €221 € 466 €314 €1,216
Growth (%) 86.3% 376% 1104% 74.6% 49.4%
Charging Cost of Goods Sald €14 €34 €86 €175 €291 €426
Services & Other Cost of Goods Sold a4 75 57 106 171 242
Total Cost of Goods Sold €57 € 108 €142 € 282 € 462 € 668
Gross Margin €29 €52 €79 €184 € 352 €548
Gross Margin (%) 33.7% 326% 35.8% 39.5% 43.2% 45.1%
Operational EBITDA €8 €25 €47 €151 € 317 €512
Margin (%) 87% 153% 21.4% 324% 389% 421%
EBITDA (€ 1209 €22 €43 € 146 €311 506
Capital Expenditures ' (125) (188) (259) (260) (309) (296)
Change in Net Working Capital 20 (2 () (2) 13) (22)
Subsidies - - - - - -
Taxes 10 9 10 9 (42) (84)
Deferred Tax Assets (10) (@) (10) 9 20 -
Unlevered Free Cash Flow (€ 225) (€ 169) (€217) (€ 116) (€33) €104

ee.  {ompany propcionm,

a l {ego 5","' Enthuaties Cagtiknd Bomomwing 05t o 1 vihot of Mies i



CONFIDEMNTIAL
Transaction Overview and Pro Forma Equity Ownership

Transaction Overview Pro Forma Valuation 3
* The combined entity is to be listed on the NYSE under the name "Allego”  share Price $10,00
. Allbegc is Eprsected to be organized in the Netherlands and to not be Pro Forma Shares Qutstanding 3140

subject to taxation

pReet T R et ) ) o Post-Money Equity Value $3,140

+ Transaction is expected to close in Q4 2021 subject to satisfaction or .

waiver of customary closing conditions il (490)

nterprise Val
Valuation = hius $2.550
+ Allego is valued at a pro forma equity value of $3.14bn .
: P iy Post-Money Ownership 3

Structure
+ Combination is to be funded by SPAC trust account of $552mm! and upini- ol

FIPE praceeds of §150mm ! e ——_—
+ Existing shareholder will roll 100% of its equity and, together with Public Spanan I

management and former advisors, will retain 75% of the combined Sharetwolders

entity 15%
Sources & Uses ($mm)

Cusrent
Sources $mm % Uses tmm % Managesnent & Cber Existing
Former Advisors
Alego Equity Rolaver $2300 732%  Alego Equity Rolaver $2300  732% 15% :;J“ Sharehoider
SPAC Cash in Trust 552 I76% Cashio Balance Sheet 8% 177%
FPE Cash Proceeds 150 40%  Transaction Fres G 19%
Spargor Shares 138 44%  Delerred Advisory [ &7 28% Current Management & Former Advisors and
Sponser Shares 138 44% Other Existing Allego Shareholder together

Total Sources $3,140 Total Uses $3,140 represent 75% of Allego ownership

th‘wl"\-fﬂmltﬂsﬂ‘mh 3L 2091 MWW\M‘U‘-UJ s
B sl th

o Appuming o redespiion from:
a -eqo ] s of Warch 22 JOFL 31
3 Bhustvativedy asiumes Spantan Bl shane prioe of S0, ot inchading 13 A pulbhe masmanti and 3 355 Sofrid mirr

H h:nm-imemﬁw*wlwﬁﬂrmqmmeﬁiﬂn—wmmﬂhbdmolim\-nhwﬂ\dvmalm
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Public Comparable Universe for Allego

EV

Charging
Peers

¢ Similar focus on owning
and operating public
sites

~ Infrastructure plus
software model

= Different geographic
focus

* Mot near-term EBITDA
positive

EVgo

FASTNED

alleco

Hardware Integrated
Manufacturers Players

v Established EV
manufacturer with
proprietary charging
network

¥ Operate along the same
value chain with exposure
to the same growth
dynamics

¥ Comparable services ® Charging non-core to
offering business model

x Different scale

i T=5LnA

= Minimal site ownership
or operation / no access
to charging revenue

EVBOX

-chargepoin+

Sowrce  Company materials and publc sources

COMFIDENTIAL

High-Growth

Infrastructure

¥ Strong growth, capital-
intensive infrastructure
companies

= Lower focus on ESG

A

AMERICAN TOWER'

CROWN
~ CASTLE

'E DIGITAL REALTY

it

EQUINIX
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Operational Benchmarking
EBITDA Growth

COMFIDENTIAL

EBITDW ramp-up
starting earfier than
COre peers

1325%

BB
260%
740%
L .l @
al |EQD e FasTED ~chargepoint EVBOX TESLA hfw_y‘“'“"',
2021E-20268 mm 20068 2024§-2026E 2021E-2024E 2021E-2024E
Run-Rate EBITDA Margin
572%
421% 35.6% A0.0%
50%
o m B =
1
allego* EVgo —— 4:narg!pnln+ EVBOX TESLA - "
2026E 20268 202484 2021E 2021E
~ G
irst Year
(o)) . (@) ()
Possitive
all-e O Ii:nr. mwmmmmhuum“m«mrAMmeuL:n
Fasmned estiuded che 10 lack of core broker coverage: Fun-cate EBITIA masgin s basedan 33
m High-Growth Intrastrutung cakiulatid uiing th Mesdin maetras of Ameican, Toms

Hi Tﬂwm[mwmww pewth Fhue” ssnsmption in D ember 2000

ITOMLGTHL LTS,
osaerd. Dt Bty Srown Castie ared Equania, Propecsscens are barasd on IoKET COMMEniun Extimaes
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Valuation Benchmarking

COMFIDENTIAL

Enterprise Value / EBITDA
m L] ]
allego EVgo™  <chargepo @ Ol L A
Year: “24E  25E ‘ME '25E "24E C25E “24E  C25E ‘24E '25E "24E CI5E “ME  25E
237% 230y 206 190 221x 225x
Allego 2024 148x
Multiple™ o m——— i
Allego 2025~ - -
Multiple
Enterprise Value / Revenue
m o @
alleco”  EVGo™  <hargepon’  @we  OCemm A
Year: 24E 2E C4E ISE 24E ZSE CR4E 25E 24E ISE 24E ZSE 4E 25E
14.5x 13.9x

110 10.3x

Allego 2024 4.8x
Multiple’

Allego 2025~
Multiple

Denstes multiples a1 dead anncunderment; all other muliples bated on curment rading metncs

allego

Zompary nformation, e FactSat, Wirio? dats i of buly 75, M1 USO/ELM 51 11K
wmﬁhw::&pﬁumﬁuﬁh:n:mdwm
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i
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COMFIDENTIAL

Appendix @



EBITDA Reconciliation

(€ in millions)
Income before CIT
Finance Costs
Depreciation & Amaortization
EBITDA
Reorganization and Severance *
Business Optimization
Lease Buyouts '
Other ~
Operational EBITDA

allego @

Fleorgarszatan e
EmpAIYEES B O BTRAGES
Business Dpamaaion nchuces. paymmenis io lrmer memben.of e Board
(2015 2020). Defermes.sdvisory ey (2020-2021 . @ feastty Sy or the
Pigatiian chivger (M16-2000) and & e

(€29)

raget 6

2020A
(€34)
12

(€12)

€7

COMFIDENTIAL

Year ending December 31,

2021E 2022E 2023E 2024E 2025E 2026E
(€166) (€35) (€40) €35 €168 €335
13 5 7 10 12 12

33 52 77 101 131 159
(€120) €22 €43 €146 €311 €506

1 = - - - -

126 3 4 5 6 6
€8 €25 €47 €151 €317 €512

Cormpary irascian.
Mote 2019020 fgutes i IFRS unlusat, 43 At et afy irpac of IFRGE
Saveranos Noudes sevenance costy ko fus-time

e - e (2019

Liparen Bioyout inchuden. e buyoat of Alege's lsass on s Ekrath, Garmany
e

Caree inCludes cormperriaten fof T sew Board of Dieoon, the coutof B
e Cwectons & Offcers (DA} waurance pokcy A0 COMS SEARSE 10 e 36
poternal Faracon



